
Previous: 7,862.3 PSEi change: 0.61%

High: 7,922.1 Best: GLO +6.70%

Low: 7,861.3 2nd best: ICT +6.56%

Close: 7,910.6 2nd worst: AP -2.91%

Val. traded (mn): 4,065.2 Worst: RRHI -4.89%

Tenor Change Yield Tenor Change Yield

3 months -0.0370 5.6510 5 years -0.0430 5.7100

6 months -0.0260 5.9060 7 years -0.0100 5.7430

1 year -0.0240 6.0510 10 years +0.0080 5.7950

2 years -0.0240 5.8610 20 years -0.0030 5.9620

3 years -0.0450 5.7790 30 years +0.0790 6.0750

4 years -0.0510 5.7280

Previous Close Previous Close

PHP/USD 51.925 51.865 EUR/USD 1.1198 1.1198

Tenor Change Yield Tenor Change Yield

3 months +0.0009 2.4124 5 years -0.0050 2.2583

6 months -0.0239 2.4192 10 years -0.0126 2.4566

2 years -0.0060 2.2844 30 years -0.0240 2.8643

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global indices and the US Treasury yields ended lower while the US Dollar strengthened amid confirmations that US will push through with the

additional tariffs on Chinese imports on Friday (May 10) and after the EU Commission downgraded its growth forecast for Germany.
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Philippine markets ended in the green yesterday amid positive response to the April CPI data, which showed that inflation is decelerating much faster

than expected. Healthy first quarter earnings releases also provided support to the local equities market.

 The Philippine peso strengthened amid postive market reaction to the April CPI 
data, which confirmed expectations that inflation is decelerating much faster than 
anticipated. The USD/PHP closed at 51.865 (-0.12% DoD). 

 Local fixed income yields continued to fall as April inflation continued to 
decelerate faster-than-expected (act. 3%, cons. 3.1%). On average, yields 
declined 1.60bps.    

 The local equities market rose on broad positive first quarter earnings and April 
inflation data. The PSEi closed at 7,862.30 (+0.61% DoD). 

 Ayala Land, Inc. (PSE Ticker: ALI) saw its 1Q19 net income rise by 12% to 
P7.3Bn, with revenues up by 7% to P39.5Bn on the back of the sustained 
performance of its property development business and a surge in commercial 
leasing revenues. Revenues from property development rose by 4% to P26.1Bn, 
with sales reservations growing by 8% to P34.1Bn, while sales from its 
commercial leasing business grew by 19% to P9.2Bn. 

 According to the Philippine Statistics Authority (PSA), headline inflation for 
April was at 3% (Exp.: 3.1%), lower than 3.3% in March and versus 4.5% a year 
ago. Year-to-date, inflation clocked in at 3.6%, falling within the BSP's 2-4% 
target range for 2019. On the other hand, core inflation, which strips out volatile 
price swings of commodities slowed to 3.4% in April from 3.5% due to the slower 
annual increase in the heavily weighted food and non-alcoholic beverages index.  
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 US equities were lower, posting greater losses as concerns on the escalation of 
trade tensions hounded market participants following months of expectations that 
the US and China would soon come into an agreement. The DJIA closed at 
25,965.09 (-1.79% DoD), while the S&P500 ended at 2,884.05 (-1.65% DoD). 

 Asian stocks were flat, with a slight downward bias, after US Trade 
Representative Lighthizer said that China was reneging its commitments following 
months of trade negotiations and that US will follow through with the tariff increase 
on Friday. The MSCI APxJ closed at 529.88 (-0.05% DoD). 

 European stocks fell after the EU Commission cut growth forecasts for Germany, 
albeit retaining the 1.4% and 1.6% growth for EU in 2019 and 2020, respectively. 
The MSCI Europe closed at 128.75 (-1.75% DoD). 

 US Treasury yields fell on investors' flight to quality after firmer indications from 
US Trade Representative Lighthizer that trade tariffs are back on the table due to 
China backtracking on technology protections. On average, yields fell by 1.18 bps, 
with the 10-year falling by 1.26 bps to 2.4566. 

 The US Dollar mildly strengthened on increased rhetoric from the Trump 
administration regarding the imposition of additional tariffs on Chinese imports. The 
DXY Index closed at 97.6280 (+0.12% DoD). 


